
VIRGINIA AIRPORT SYSTEM

ECONOMIC IMPACT STUDY
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An Assessment of

Economic Impacts

GRUNDY 
MUNICIPAL AIRPORT

Quantitative Benefits
In addition to the qualitative benefits the airport 
provides, a recent study quantified the economic 
impacts of the airport to the local community.  As 
shown in the adjacent table, the total economic 
impact of the airport includes on- and off-airport 
businesses, visitor spending, and the spin-off effects 
of those impacts.  

On-airport impacts represent economic activities 
that would not occur if the airport did not exist.  
They include payroll, operating and capital 
expenditures made by the airport, airlines, FBO's, 
maintenance facilities, ground transportation, etc.

Off-airport impacts represent financial 
transactions that occur primarily off-airport and are 
associated with visitor spending.  These expenditures 
may include items such as lodging, food, 
entertainment, and retail purchases.  

Spin-off impacts are calculated using impact 
multipliers, which are used to reflect the recycling of 
dollars through the economy.  
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G R U N D Y  MU N I C I PA L  A I R PO R T

Prepared by the Virginia Department of Aviation for the Grundy Municipal Airport Commission 
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G rundy Municipal Airport (GDY) is 
located in Southwest Virginia, in Buchanan 
County.  The airport is home to Standard 
Aviation.  Services available include aircraft 
rental and maintenance.

Q ualitative B enefits
The airport contributes quality-of-life benefits 
to the community through support of law 
enforcement, aerial photography and 
surveying, search and rescue operations, aerial 
inspections, and environmental patrols.

Local points of interest include Breaks 
Interstate Park and Flannagan Reservoir.
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